o

IL CORP.

August 2018



ADVISORY

Certainstatementscontainedin this Presentatiorconstituteforward-lookingstatementsor information(collectively'forward-lookingstatements")within

the meaningof applicablesecuritiedegislation All statementsother than statementsof historicalfact are forward-lookingstatements Forwardlooking
statementsare often, but not alwaysjdentified by the useof wordssuchasd & S & | & &I A GALIEHNGREYS I 6 FAS X XS OB Bl & B X t £ X
G LINE 33 DBHRA R S GA NBEER ¥y BHR a8 YR FKAI K Z ded B £ Fai@iRikarexpressionsThesestatementsinvolve known
andunknownrisks,uncertaintiesand other factorsfacingthe Corporation Risksuncertaintiesand other factorsmaybe beyondthe / 2 N1.J2 Ndoritral 2 y Q &
and may causeactualresultsor eventsto differ materiallyfrom those anticipatedin suchforward-lookingstatements The Companybelievesthat the
expectationgeflectedin thoseforward-lookingstatementsare reasonablebut no assuranc&anbe giventhat theseexpectationswvill proveto be correct
and suchforward-lookingstatementsincludedin this Presentatiorshouldnot be undulyrelied upon by investors Thesestatementsspeakonly asat the
date of this Presentationand are expresslyqualified,in their entirety, by this cautionarystatement In particular,this Presentationcontainsforward-
lookingstatementspertainingto the following future and alternativeplansand operations expectationf future production,costsand cashflow. With
respectto forwardlooking statementscontainedin this Presentationthe Companyhas made assumptiongegarding,amongother things, results of
future operations commodityprices,costsof operationsthe legislativeand regulatoryenvironmentsof the jurisdictionswhere the Companycarrieson
businessor has operations,the impact of increasingcompetitionandthe / 2 Y LJI ab#itgxa@ obtain additionalfinancingon satisfactoryterms The

/ 2 Y LJ att@afigsultscoulddiffer materiallyfrom those anticipatedin theseforward-lookingstatementsasa result of the risk factorsincludedin this
Presentatiorsuchas the impactof generaleconomicconditions industryconditions volatility in the marketpricesfor naturalgasandcrudeoil; currency
fluctuations uncertaintiesassociatedwith estimatingreserves geologicaltechnical,drilling and processingproblems liabilities and risks, including
environmentalliabilitiesand risksinherent in natural gasand crude oil operations stock market volatility; the ability to accesssufficientcapital and,
competitionfor, amongother things,capital,undevelopedandsandskilledpersonnel Thisforward-lookinginformationrepresentshe/ 2 Y LJI wew a
asat the date of this Presentatiorand suchinformationshouldnot be relied uponasrepresentingts viewsasof anydate subsequento the date of this
PresentationThe Companyhasattemptedto identifyimportantfactorsthat could causeactualresults,performanceor achievementgo varyfrom those
current expectationsor estimatesexpressedr implied by the forward-lookinginformation However,there may be other factorsthat causeresults,
performanceor achievementsot to be asexpectedor estimatedandthat could causeactualresults,performanceor achievementso differ materially
from currentexpectationsTherecanbe no assurancehat forward-lookinginformationwill proveto be accurate asresultsandfuture eventscoulddiffer
materiallyfrom those expectedor estimatedin suchstatements Accordinglyreadersshouldnot placeunduerelianceon forward-lookinginformation

The forward-looking statementscontainedin this Presentationspeakonly as of the date of this Presentation The Companydoesnot undertakeany
obligationto publicly update or revise any forward-looking statements,whether as a result of new information, future eventsor otherwise,unless
requiredby applicablesecuritiedaws

TestRates Testratesare not necessarilyndicativeof longterm performanceor of ultimate recovery Neithera pressureransientanalysisior a well-test
interpretation hasbeencarriedout andthe datashouldbe consideredo be preliminaryuntil suchanalysisor interpretation hasbeendone



MARKET FACTS

Trading Symbols

TSX GXO
OTCQX GXOCF
Per Share ($) 0.023
Market Capitalization ($MMs at closing8/08/2018 87
Credit Facility ($MM) 50
Net Debt ($MM)* 47.1

*As atQ2unauditedFinancialStatements

Common Shares Outstanding

Basic / Fully Diluted (MM) 34.2/ 35.5
Insider Holdings

Basic / Fully Diluted (%) 25127
2P Reserves? (MMBOE;SprouleAssociates Ltd.)

12/31/2017 19,534



WHOLLY OWNED, PURE PLAY, CONCENTRATED, LARGE OIL RESOURCE
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Large Alberta Bakke@il Pool in a 30 mile, 80 section

oil fairway

100% ownership and no competitive drainage

228 MMbbls OOI® under an approved Gas Injection

EOR Scheme

Early life cycle with only 2.2fécovered®

Over 80potential Bakken infill well locations

Delineation and exploration upside

Liability Management Ratio (LM&/)8.62

Only 23 miles to Canada.S. Border providingptions
for directto-refinery sales
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HISTORICAL DRILLING AND RESERVE RESULTS

WELL PERFORMANCE SINCEZIRSTING SPACING AND BUILDING MUHOR
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IMPROVING RESERVE METRICS YEAR OVER YEAR SINCE 2015

PDP Reserves (MBOE)
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5,566

31% Growth in PDP Reserves
67% Reduction in PDP F&D
Top Tier Recycle Ratios
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DEVELOPING AN EARLY LIFE CYCLE POOL TO MAXIMIZE RETURNS

HISTORICAL PRODUCTION AND CAPITAL EFFICIENCY SUCCESS
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m Oil Production m Total Capital Investment m Total Lateral Meters Drilled

SINCE MOVING TO EBBCUSED DEVELOPMENT POST 2014

A 78% Reduction in annual capital
A 70% Reduction in lateral meters drilled per year
A 45% Increase in PDP reserves

A Conversion of 13 producing wells to gas injectors

Total Capital Investment ($M)
Total Lateral Meters Drilled



GAS INJECTION EOR PROCESS

GRANITE BAKKEN EOR BASICS

A Injecting gas in the top of the reservoir A Increases/maintains reservoir pressure
A Adding gas taindersaturatedoil A Decreases viscosity and increases oil mobility
A Keeping the CO2 in the reservoir/oil A Swells the oil and maintains oil mobility

Future Gas Plant Compressor Make-up Gas via

{C5+ Removal) Connection to Utility Line
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Fulkscale EOR
Maintaining pressure; managing production with

Testing EOR
Responding to reservoir behavior; setting up for e
pool performance

POOL, ALASKA, AND HISTORICAL ALBERTA GAS FLOOD RECOVERY FACTORS
ALASKA SWANS®NWER STAGES OF GAS INJECTION EOR DEVELOPMENT

GAS INJECTIGMOTENTIA.FULL CYCLE DEVELOPMENT OF THE SWANSON RIVER
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*Sproule 2012 Resource Study: Solvent Floods



TOP TIER WELL ECONOMICS

TYPE CUREEONOMICS SUMMARY "
< 300 -
A Average Payout 0.7 years 3 250 | ——— Internal GXO 2500-3000m
A Average NPV 10% B-$396 m 2004, === Historical Performance 2500-3000m (27 Wells
A Average Recycle6.5x S 150 1
nsi 100 4
o) |
GXO TYPE CURVE ECONOMICS BY MEASURED DEPTH4ATEGORY, | —— T |

0 40 80 120 160 200

Measured Depth Category 400 - Cumulative Oil Production (Mbbl)
2500-:3000m | 3000-4000m 4000m+ 350 |

5 300 -
EUR Oil mbbl 181 193 228 § 250 1 v e |nternal GXO 3000-4000m
P 90 0]] bbl/d 155 191 271 5 200 - Historical Performance 3000-4000m (26 Wells
E Well Cost $m $1,450 $1,575 $1,700 S 150
4 Operating CostsFixed $/w/m $4,500 $4,500 $4,500 § 100
Operating Costs 35
Variable $/bbl $1.95 $1.95 $1.95 50 o
0 , , : : ,
NPV 10% BT $m $3,420 $3,725 $4,727 0 40 80 120 160 200
I5 IRR % 159% 197% 360% Cumulative Oil Production (Mbbl)
| Payout years 0.8 0.7 0.5 400 4
= F&D $/bbl 8.0 8.2 7.5 3509\
Recycle X 6.4x 6.3x 6.9x 5 3001
Netback (Year 1) $/boe $50.96 $51.18 $51.38 S 250 - \ = Internal GXO 4000m+
§ 2004 = \N. === Historical Performance 4000m+ (22 Wells)
GXO Internal Curves ‘§ 150 -
Length Category 2500- 3000 m | 3000- 4000 m E 100 -
Number of Potential Locatiol 16 50 19 85 3 50 - _—
O T T T T 1
0 40 80 120 160 200

Cumulative Oil Production (Mbbl)

* As per July 12, 2018 strip pricin2018E: WT¢ US$67.80bl, AEC@ C$1.63Mmcf, USD/CALZ 1.30) using Sproule offsets



SIGNIFICANT DRILLING INVENTORY

GOFORWARD DEVELOPMENT RUADNGTERM, SLOW GROWTH MODEL

A 85 potentialBakken well locations on 200 m offsgtaciné
A Drilling 5 wells per year allows for ~16 years of future development

LEGEND
Company Land

Company Gasinj
Company Wells

— Future Locations
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